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I V¥ Latest News

» Congress Just Passed the Biggest Retirement Bill in More Than a Decade
Here's What You Need to Know

¥ New rules for retirement plan RMDs just got even more confusing

Some seniors have enough income coming in from various sources that they don’t need to withdraw
money they've saved in tax-advantaged retirement accounts.

But after years of waiting, the IRS eventually wants the taxes due on such accounts, forcing inves-
tors to take required minimum distributions, or RMDs, from their individual retirement accounts
(IRAs) and/or workplace retirement plans such as a 401(k).

Readers have often complained to me about RMDs, including their fear of the huge penalty for failing
to withdraw the correct amount.
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